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Huntsville Metro Economic Update

Key Highlights
 Huntsville metro employment has surpassed pre-Covid levels for almost all industry 

sectors and has significantly outpaced the U.S. in Manufacturing, Professional Business 
Services and Government growth.

 Unemployment inside the metro is currently a low 2.1%. Population & employment are 
increasing at an average of 2% - 3% per year with workers outside the metro area 
commuting to fill local jobs.

Moody’s has projected strong growth for the Huntsville metro which is expected to 
outpace the growth of the U.S. economy over the next five years.

 The Federal Reserve has potentially reached the peak of post-Covid rate hikes and 
expectations for rate cuts in 2024 are high.
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Employment Growth, 2000-Current

Employment

Huntsville
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U.S.
23%

Change from 2000
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Employment

Unemployment Rate
November 2023
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Employment

11.9% above
March 2020

(29,700 workers)

158.4M
149.9M 5.6% above

March 2020
(8.4M workers)

249,200

278,900
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Employment
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Economy

Huntsville Metro

United States

“Huntsville will stay ahead of the state and nation as job growth impresses. Strong
support from the military will keep local contractors active and positive migration

trends will boost consumer industries. Auto production, however, will be more
of a stabilizing force. Longer term, robust demographics will position HUN to be an 

overachiever in the state.”
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 2024 2025 2026 2027 2028
 1.0% 1.6% 2.1% 2.4% 2.6%
 0.6% 1.0% 1.4% 1.8% 2.2%

Huntsville
U.S.
5-Year Forecast 

Huntsville
U.S.
5-Year Forecast

Economy

 2024 2025 2026 2027 2028
 1.3% 4.0% 7.3% 10.3% 12.9%
 1.2% 3.6% 6.5% 9.4% 12.2%
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 Inflation was 3.1% annually in November 2023, down from the 
peak of 9.1% in June 2022. 

 After raising the Federal Funds Rate 11 times since March 
2022, the Federal Reserve has not raised rates since July 
2023 and has signaled we are likely at or near the peak rate 
for this cycle.

 Expectations are high that rates may be lowered in 2024 with 
the possibility for multiple 0.25% cuts.

 The Fed will continue to monitor the economy and act based 
on the good of the country despite the potential for political 
pressure in the upcoming election year.
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Federal Reserve Bank of Atlanta
November 2023Economy
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Economic Development
• 3,000 acres
• 2,000 supplier jobs announced
• 300,000 vehicles per year

• $2.3 billion investment
• 4,000 announced jobs
• Production began in 2021



Economic Development
• 200 acres
• 200 jobs
• $1.5 billion investment



Economic Development
• HSV1 / HSV2
• 2,000,000 square feet
• 1,000 jobs



Economic Development
• 243 acre North Campus; 900 acre South Campus
• 1,500 current employees; $3.1 billion investment
• Potential up to 5,000 jobs
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