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Key Highlights
 Huntsville metro employment is continuing to grow at an increased pace and has 

significantly outpaced the U.S. in Manufacturing, Transportation, Information & Finance.

 Unemployment inside the metro is currently a low 2.7%. Population & employment are 
increasing at an average of 3% per year with workers outside the metro area commuting 
to fill local jobs.

Moody’s has projected moderate growth for the U.S. economy over the next five years 
with the Huntsville community positioned well to outperform the U.S.

 Rate cuts by the Federal Reserve are currently in question as inflation remains above the 
target, however small cuts could be expected in 2025.
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Unemployment Rate
December 2024



149.9M

160.4M

7% above
March 2020

(10.5M workers)

290,800

17% above
March 2020

(41,600 workers)

249,200
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U.S. Employment
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Huntsville Metro

United States

“Huntsville’s economy will run ahead of the state and nation near term, even as the pace
of growth moderates. A heavy concentration of auto production will steady the local

manufacturing industry while incoming military contracts boost high-tech employment.”
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 2025 2026 2027 2028 2029
 0.9% 1.1% 1.2% 1.2% 1.2%
 0.6% 0.9% 1.3% 1.6% 2.0%
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 2025 2026 2027 2028 2029
 1.7% 3.4% 5.4% 7.1% 9.1%
 1.7% 3.6% 5.8% 8.3% 10.8%



 Inflation was 2.5% annually in January 2025, close to but still 
above the Federal Reserve’s 2% target rate.

While this is significantly lower than the peak in June 2022, 
inflation is currently holding steady without lowering further to 
the target rate.

 Analysts expect a cautious approach from the Federal 
Reserve given the economy’s overall strength and stagnant 
inflation.

 Slow action is expected, with the potential for a 0.5% total rate 
cut anticipated in 2025.
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Total Construction
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Manufacturing Investment
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Commercial Construction
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Commercial Construction
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Residential Growth
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Residential Growth
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