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Key Highlights

** Huntsville metro employment is continuing to grow at an increased pace and has
significantly outpaced the U.S. in Manufacturing, Transportation, Information & Finance.

“* Unemployment inside the metro is currently a low 2.3%. Population & employment are
increasing at an average of 3% per year with workers outside the metro area commuting
to fill local jobs.

“* Moody’s has projected moderate growth for the U.S. economy over the next five years
with the Huntsville community positioned well to outperform the U.S.

* The Federal Reserve is watching the economy to determine the effects of proposed tariffs
on inflation and unemployment before making decisions on rate changes in 2025.
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Employment Growth, 2015-2025

m2015 2025

Construction [N ’ 3,500 (43%)
Manufacturing 1 ' 12,400 (53%)
Wholesale Trade - ' 1,300 (22%)
Retail Trade MMM ] 4,300 (18%)
Transportation - ! 23600 (84%)
Information - (0%)
Finance A | 2,800 (44%)
Professional & Business Services — I 17,400 (33%)
Education & Health Services ! 6,600 (33%)
Leisure & Hospitality — i 5,400 (27%)
Other Services N ) 1,800 (23%)
Government — i 11,600 (24%)
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Population Growth, 2000-Current
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Employment Growth, 2000-Current
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Huntsville Metro Employment Unemployment Rate
April 2025
April 2025 1-Month Change 3-Month Change 12-Month Change
292,200| 08% | 1.6% | 2.6%

2.3%

1-Month Change 3-Month Change 12-Month Change oy
Us. | 0.6% | 1.4% | 1.2%

12-Month Change

Hs v | 2 6%
v.s. I, 29

3.9%

Summary:
The current metro area employment for April 2025 is 292,200 which is a 2.6% annual
change over the last 12 months. Overall unemployment in the Huntsville metro is

currently 2.3% compared to the U.S. rate of 3.9%.

(Source: U.5. Bureau of Labor Statistics https.//data.bls.gov/PDOWeb./sm )
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292,200

17% above
March 2020
(43,000 workers)
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6% above
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(9.4M workers)
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Employment Change 11%
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MooDY’s

ANALYTICS
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“Huntsville’s economic growth will moderate while outpacing the state and the nation in the
next year. Manufacturing will hit cruising altitude and federal funding will support defense,
though risks to the outlook are heightened. Longer term, robust demographics will be
Huntsville’s strength and keep the metro area an overachiever in the state.”
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MooDY’s

ANALYTICS
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% Consumer PCE inflation dropped to 2.1% annually in April
2025, just above the Federal Reserve’s 2% target rate.

“* While the rate is currently lower than expected, the prospect
of increased costs remains for the future due to tariffs.

% Overall, national economic activity continues to grow, but
there is concern that unemployment will rise as costs
Increase.

** Analysts expect a cautious approach from the Federal
Reserve given the uncertainty of both inflation and
unemployment.

“ Slow action is expected as policy-makers continue to watch
the economy to access the impact of tariffs on inflation and
unemployment.
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April 2025

Heightened uncertainty and tightening
lending standards helped slow
investment decisions around
commercial real estate.

%‘ Beige Book

\is

As much apparel is imported,
clothing merchants said the added
cost of tariffs could weaken

Higher costs from tariffs led
some companies that produce
goods and deliver services to
raise prices. demand.
\ -
m (% o
Apart from credit cards and auto Demand for chicken and beef
loans, banks said consumer loans remained robust, but agricultural
contracted sharply. activity declined.
w

Freight brokers saw activity drop
sharply after months of strong
demand caused by importers
seeking to beat the imposition
of tariffs.
.
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Second Quarter 2025 Outlook -
Huntsville Metro Area Report
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Huntsville Metro Area Report

Second Quarter 2025 Outlook
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smart Total Construction

HUNTSVILLE AL°USA

97.8M

NEW SQUARE FEET
IN THE PAST 5 YEARS

$12.0B

CONSTRUCTION INVESTMENT
IN THE PAST 5 YEARS
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asmart place Total Construction
HUNTSVILLE AL-USA Huntsville Metro Area
$4B $3.66B
$3B
$2.63B $2.56B $2.60B
$2.34B
- $1.96B $1.838

$1.04B $1.07B
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smart Manufacturing Investment

HUNTSVILLE AL:USA Huntsville Metro Area

-illlll!‘.

1.3Msf g

NEW SQUARE FEET
IN THE PAST 5 YEARS

$243M

MANUFACTURING INVESTMENT
IN THE PAST 5 YEARS
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smart Commercial Construction

HUNTSVILLE AL-USA Huntsville Metro Area

12.3Msf

NEW COMMERCIAL CONSTRUCTION
IN THE PAST 5 YEARS

$2.8B

COMMERCIAL INVESTMENT
IN THE PAST 5 YEARS
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$1B

asmart place
HUNTSVILLE AL°USA
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Commercial Construction

Huntsville Metro Area
$954M

$790M
374M
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smart Residential Growth

HUNTSVILLE AL-USA Huntsville Metro Area

PAST 5-YEARS

SINGLE-FAMILY

19,643 $4.4B

NEW TOTAL
HOUSING STARTS INVESTMENT

MULTI-FAMILY

1,773 $1.7B

NEW APARTMENT TOTAL
UNIT STARTS INVESTMENT
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asmart place Residential Growth

HUNTSVILLE AL-USA Huntsville Metro Area
8k

7.304 7 197
6,689 :
o6k
5.308
4,775 4,918
4K 3,618
3.106
2676 2631 2,946

2k I I

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Dodge Construction



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18
	Slide Number 19
	Slide Number 20
	Slide Number 21
	Slide Number 22

